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Nechako Environmental
Enhancement Fund

PRESS RELEASE
Amendment to Decisions for Allocation of Funds

February 19, 2020 — The Nechako Environmental Enhancement Fund (NEEF) is a fund that was
established as part of the BC/Alcan 1997 Agreement between the province of BC and Rio Tinto.
As part of the agreement, Rio Tinto will contribute up to $50 million to the NEEF, on a matching
dollar basis.

In 2012, the NEEF Management Committee made 10 decisions for use of the NEEF, some of
which included time-restricted milestones. The NEEF Management Committee has amended the
2012 decisions on the use of the fund because these milestones were not met.

The objectives of the fund have not changed, and the new decisions do not change the scope of
projects that could qualify for funding. Projects funded by NEEF must meet one or more of the
following objectives: flow management; fish and fish habitat rehabilitation; education and
stewardship of water; and improving how water flow regulation decisions are made.

Under the amended decisions, funds will be made available on an annual basis until 2050 or
longer. Funds are available for projects as follows:

$7.4 Million @ $200,000/year is allocated to Cheslatta Watershed

$27.2 Million @ $850,000/year is allocated to Nechako Watershed

$6.4 Million @ $200,000/year is allocated to Post-Secondary Research

An option remains for BC and Rio Tinto to jointly allocate all uncommitted funds to
a major project such as building a spillway at Kenney Dam.

The amended decisions provide an inclusive funding strategy that builds on past successes and
enables NEEF Management Committee and the parties to the agreement to respond to Nechako
water stewardship-related challenges into the future.

The NEEF Society encourages project applications from local governments, local First Nations
governments and legally incorporated Societies.

Visit www.neef.ca to download the Amended Decisions and to learn more about the NEEF and
projects being supported by NEEF.
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